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The fate of debts in the event of failure to declare within
the specified period(Business difficulties 73.17)

mohamed Loudini
PhD Researcher
Ibn Tofail University, Kenitra

Abstract:

The Moroccan legislator has always aimed to ensure
the continuity of enterprises, given their role in
boosting the national economy and reducing
unemployment. For this reason, preventive judicial
intervention has been adopted through a series of
new and progressive powers designed to prevent
enterprises from reaching the stage of judicial
liquidation. Among the procedures adopted in this
context is the debt declaration procedure, which is
governed by Articles 719 to 723. The legislator has
limited this procedure to debts incurred prior to the
opening of proceedings, considering that their
declaration helps identify the enterprise’s creditors
and thereby facilitates the preparation of a recovery
plan and the rescheduling of debts, including the
possibility of reducing them. This will be further
discussed, with particular attention to the penalty for
failure to declare debts within the prescribed
deadline.

Keywords:

ENTERPRISE; DEADLINES; DEBTS.
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