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Financial Balances Between Traditional and Modern Schools

ANOUAR EL OUTTASSI
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Sidi Mohamed Ben Abdellah University,Fez

Abstract:

The article discusses financial balances from the
perspective of both traditional and modern schools of
thought. It explains that the traditional school focused
on the principle of a strict balance between revenues
and expenditures, rejecting deficits or surpluses as a
threat to economic stability. In contrast, the modern
school considered that achieving growth and
development might require financial flexibility and an
acceptance of temporary deficits to support aggregate
demand and address economic crises. The article also
examines the evolution of the state's role from
neutrality to positive intervention, reviewing
economic theories that advocate for the use of public
finance as a tool to support both economic and social
balances according to different circumstances.

Keywords:

Financial balances; traditional school; modern
school; budget deficit.
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