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Abstract :

Corporate governance constitutes an integrated
system of regulatory principles and mechanisms
aimed at improving and activating the exercise of
authority within a joint-stock company and ensuring
that it is directed towards achieving the company's
social interest.

Conflicts of interest are one of the most significant
constraints facing governance. They arise from a
conflict between the vested interests of influential
managers or shareholders and the supreme interests
of the company, negatively impacting the
transparency and rationality of economic decisions.
The legislator has intervened to address this
phenomenon through special legal mechanisms, such
as regulating regulatory agreements, in addition to
regulating agencies by introducing new mechanisms
and institutions, which enhances the effectiveness of
the agency, such as the independent administrator and
others, and establishing rules of disclosure and
oversight.

In this context, the internal and external governance
mechanisms of the joint-stock company, most notably
the separation of powers between management and
oversight bodies, activating the role of councils, and
strengthening internal and external oversight,
constitute essential tools for preventing conflicts of
interest and limiting their effects. This confirms that
the effectlveness of governance does not stop at
formal compliance with texts, but rather is linked to
the extent of its practical activation in a way that
ensures the protection of shareholders' rights,
company stability, and enhances confidence in the
business environment.

Keywords :

Joint-Stock Companies; Conflicts Of Interest.
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- https://www.oecd.org/content/dam/oecd/ar/publications/reports/2015/11/oecd-

guidelines-on-corporate-governance-of-state-owned-enterprises-2015-
edition g195a749/9789264274273-ar.pdf

- htps://www.unescwa.org/ar/sdglossary/%D8%AA%D8%B6%D8%A7%D8%B1%D
8%A8-%D9%85%D8%B5%D8%A7%D9%84%D8%AD
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